
 

 
 

 

 

Supplementary  
Planning Committee 
 

Wednesday 13 November 2013 at 7.00 pm 
Conference Hall - Brent Civic Centre, Engineers Way, 
Wembley, HA9 0FJ 
 
 
Membership: 
 
Members first alternates second alternates 
Councillors: Councillors: Councillors: 
   
Ketan Sheth (Chair) R Moher Adeyeye 
John (Vice-Chair) Van Kalwala Ogunro 
Aden J Moher Moloney 
Baker Kansagra HB Patel 
Cummins Sneddon Hopkins 
Hashmi Cheese Beck 
Kabir Oladapo Al-Ebadi 
Kataria Long Naheerathan 
CJ Patel Brown Lorber 
Powney Gladbaum Harrison 
Singh Hossain Mashari 
 
 
For further information contact: Joe Kwateng, Democratic Services Officer 
020 8937 1354, joe.kwateng@brent.gov.uk 
 
For electronic copies of minutes, reports and agendas, and to be alerted when the 
minutes of this meeting have been published visit: 

democracy.brent.gov.uk 
 
The press and public are welcome to attend this meeting 
 
Members’ briefing will take place at 5.30pm in Boardrooms 7 and 8 
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Introductions, if appropriate. 
 
Apologies for absence and clarification of alternate members 
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K."'C0$TE,D"01%$0'%E,E%(,."(,0',!:D2A],=$(L.";L,(L%,#*.#.E%1,*%$)(0.'EL0#E,)*%,E0&0$)*,(.,.(L%*E,(L)(,&0;L(,%U0E(
'%)*6+,(L%+,)*%,C$%)*$+,0',6*%)CL,.<,(L%,N%$$/%E()6$0EL%1,;"01)'C%,0',)1.#(%1,!:D2A],>'1%%17,(L%E%,%U0E(0';,(0;L(
*%$)(0.'EL0#E,E%*5%,(.,1%&.'E(*)(%,#*%C0E%$+,NL+,(L%,C."'C0$,L)E,(L%,;"01)'C%,0',(L%,<0*E(,#$)C%,0',.*1%*,(.,)5.01
*%#%)(0';,(L%E%,L0E(.*0C,E%#)*)(0.',10E()'C%E,NL0CL,<)0$,(.,#*.501%,<.*,)',)1%`")(%,`")$0(+,.<,%'50*.'&%'(,<.*,)$$
*%E01%'(E,NL%',)EE%EE%1,);)0'E(,"#/(./1)(%,#$)''0';,;"01)'C%],ZL%,%U0E(%'C%,.<,E.&%(L0';,E0&0$)*,1.%E,0','.
N)+,Y"E(0<+,(L%,<.*&,.<,1%5%$.#&%'(,#*.#.E%1,L%*%]

9],ZL%,)##$0C)'(E,E()(%1,(L)(,(L%*%,)*%,.(L%*,6"0$10';E,N0(L,<*.'(,1.*&%*E,.',b)**.N,-.)1],ZL%,#*%1.&0')'(
6"0$10';,(+#%,)$.';,(L0E,E%C(0.',.<,b)**.N,-.)1,0E,(L*%%,E(.*%+,(%**)C%1,#%*0&%(%*,6$.CV],ZL%E%,6$.CVE,L)5%
%0(L%*,<$)(,*..<E,.*,#0(CL%1,*..<E],^*.'(,1.*&%*,N0'1.NE,)*%,'.(,),#*%1.&0')'(,CL)*)C(%*0E(0C,.<,(L%E%,6"0$10';E
)'1,(L%*%<.*%,(L%,#*.#.E)$,(.,0'C$"1%,(L%&,)E,#)*(,.<,(L%,#*.#.E%1,1%5%$.#&%'(,N."$1,&%)',(L)(,(L%,6"0$10';
N."$1,'.(,6%,0',V%%#0';,N0(L,(L%,#*%1.&0')'(,CL)*)C(%*,.<,(L%,E"**."'10';,E(*%%(EC%'%],^"*(L%*&.*%,(L%
#*.#.E%1,<*.'(,1.*&%*E,)*%,.<,),E0e%,)'1,EC)$%,NL0CL,1.&0')(%E,(L%,*..<,#$)',)110';,6"$V,(.,(L%,*..<,#$)'%
NL0CL,N."$1,1%(*)C(,<*.&,(L%,CL)*)C(%*,.<,(L%,)*%),)E,E%(,."(,0',#)*);*)#LE,22,(.,2[,.<,(L%,*%&)*VE]

?2%'(L<,1/<(,!0(%,K0<0(,GM&)0$
^.$$.N0';,(L%,!0(%,S0E0(,(L%,)##$0C)'(E,#*.501%1,),6*0%<0';,'.(%,<.*,(L%,K."'C0$$.*E,NL0CL,*%<%**%1,(.,&)((%*E
0'C$"10';,B.EE,.<,c&#$.+&%'(7,R%E0;'7,>&#)C(,.',4%0;L6."*0';,FCC"#0%*E7,-%E01%'(0)$,f")$0(+7,Z*)'E#.*(7
:)*V0';,)'1,!%*50C0';,)'1,K>B]

N/<<,/.,G&#$/+&%'(
ZL%,)##$0C)'(E,L)5%,#*.501%1,'.,%501%'C%,(.,1%&.'E(*)(%,(L)(,(L%*%,)*%@N%*%,%'50*.'&%'()$,#*.6$%&E,C)"E%1
6+,(L%,.#%*)(0.',.<,(L%,;)*);%,)(,(L%,E0(%],PL0$%,)',.<<%*,N)E,&)1%,(.,#*.501%,),6)E%&%'(,.<<0C%,E#)C%,(L0E,N)E
'.(,C.'E01%*%1,(.,6%,)CC%#()6$%,)E,0(,N."$1,*%E"$(,0',(L%,$.EE,.<,(L%,$)'1,<.*,(L%,%U0E(0';,%&#$.+&%'(,"E%E,)'1
N."$1,E0;'0<0C)'($+,$0&0(,(L%,<$%U060$0(+,.<,(L%,E#)C%,<.*,.(L%*,%&#$.+&%'(,"E%E],J=$E.,E%%,:)*)E,2/28,.<,-%&)*VEO]

O%<02'
ZL%,1%E0;',.<,(L%,6"0$10';,0E,C.'E01%*%1,(.,6%,"')CC%#()6$%,<.*,(L%,*%)E.'E,."($0'%1,0',(L%,-%&)*VE,E%C(0.',.<
(L%,&)0',*%#.*(,J:)*)E,22/2[O],ZL%,)##$0C)'(E,L)5%,6%%',)150E%1,.<,(L%E%,C.'C%*'E,1"*0';,(L%,)##$0C)(0.'
#*.C%EE,)'1,L)5%,'.(,)&%'1%1,(L%,#*.#.E)$],b.N%5%*,(L%,1%E0;',.<,(L%,6"0$10';,0E,'.(,(L%,.'$+,*%)E.',<.*
*%<"E)$,)'1,(L%*%,)*%,),'"&6%*,.<,.(L%*,#*.6$%&E,(L)(,(L%,)##$0C)'(E,N%*%,&)1%,)N)*%,.<,)'1,NL0CL,(L%+,L)5%
<)0$%1,(.,)11*%EE]

-&#)F(,/',6%02C8/"*0'2,/FF"#0%*<
ZL%,E0e%,)'1,EC)$%,.<,(L%,#*.#.E%1,6"0$10';,0',*%$)(0.',(.,(L%,'%0;L6."*0';,#*.#%*(0%E,<)0$E,(.,C.&#$+,N0(L,(L%
K."'C0$TE,R%E0;',D"01%$0'%E,)E,E%(,."(,0',(L%,M)0',-%#.*(,J:)*)E2G/32O],=E,E"CL,0(,0E,C.'E01%*%1,(.,L)5%,)'
"')CC%#()6$%,0&#)C(,.',(L%,)&%'0(+,.<,'%0;L6."*0';,*%E01%'(E]

D%<0@%'(0)$,P")$0(+
ZL%,`")$0(+,.<,)CC.&&.1)(0.',<)0$E,(.,&%%(,K."'C0$,)'1,B.'1.',:$)',E()'1)*1E,<.*,(L%,*%)E.'E,#*%50."E$+,;05%'
J:)*),33/3XO],ZL%,)##$0C)'(E,&)V%,*%<%*%'C%,(.,(L%,<$)(E,C.&#$+0';,N0(L,&0'0&"&,0'(%*')$,E#)C%,E()'1)*1E,6"(
(L%,#*.#.E)$,<)0$E,(.,C.&#$+,N0(L,(L%,B.'1.',:$)',NL0CL,E()(%E,(L)(,),&0'0&"&,.<,HE`&,.<,."(1..*,E#)C%,EL."$1
6%,#*.501%1,<.*,%)CL,'%N,2/3,#%*E.',1N%$$0';,NL0$%,(L%,K."'C0$TE,;"01%$0'%E,*%`"0*%,(L%,#*.50E0.',.<,38E`&,.<
)&%'0(+,E#)C%,<.*,%)CL,'%N,<$)(],ZL%,#*.#.E%1,1%5%$.#&%'(,#*.501%E,'.,#*05)(%,)&%'0(+,E#)C%,<.*,A,.<,(L%
#*.#.E%1,"'0(E]

E*)'<#/*(,1)*Q0'2,)'@,!%*70F0'2
ZL%,#*.50E0.',.<,),C)*,<*%%,ECL%&%,0E,)CC%#()6$%,0',#*0'C0#$%,L.N%5%*,(L0E,N."$1,'%%1,(.,6%,E%C"*%1,(L*.";L,)'
)##*.#*0)(%$+,N.*1%1,$%;)$,);*%%&%'(],b.N%5%*,)E,(L%,)##$0C)(0.',0E,(.,6%,*%<"E%1,(L%*%,0E,'.,$%;)$,);*%%&%'(
)'1,(L%,*%)E.',<.*,*%<"E)$,L)E,(.,6%,0'C$"1%1],ZL%,)CC%EE,*.)1,0E,*%<%**%1,(.,0',(L%,#.0'(,2,)6.5%]
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3/&&"'0(+,-'.*)<(*"F("*%,N%7+
=,K.&&"'0(+,>'<*)E(*"C("*%,B%5+,N."$1,6%,*%`"0*%1,EL."$1,),#$)''0';,#%*&0EE0.',6%,0&#$%&%'(%1],ZL%
#*.50E0.',.<,(L0E,N."$1,'.(,.<<E%(,(L%,.(L%*,*%)E.'E,<.*,*%<"E)$,)'1,0E,'.(,),*%)E.',(.,)$$.N,),1%5%$.#&%'(,NL0CL
0E,.(L%*N0E%,"')CC%#()6$%]

D%F/&&%'@)(0/'A,D%&)0'<,D%."<)$

R.C!"##^

=;%'1),>(%&,8[
!"##$%&%'()*+,-'./*&)(0/'
1$)''0'2,3/&&0((%%,/' 45,6/7%&8%*9
:;45

3)<%,6/= 29@32AG

>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>

B.C)(0.' d=-b=M,:=-_,d-=4Kb,B>d-=-Q,I,:=-_!,F^^>Kc7,b)**.N,-.)17,P%&6$%+7,b=8,3bd
R%EC*0#(0.' KL)';%,.<,"E%,.<,#)*(E,.<,(L%,d)*L)&,:)*V,C.&#$%U,.<,6"0$10';E,<*.&,gE%,K$)EE,R2,J$06*)*+O

)'1,!"0,D%'%*0E,J#)*VE,.<<0C%O,(.,=*(0E(E,!("10.E,JgE%,K$)EE,d2O,)'1,(L%,CL)';%,.<,"E%,<*.&
!"0,D%'%*0E,J#)*VE,.<<0C%,N0(L,E.&%,C.&&"'0(+,"E%O,(.,gE%,K$)EE,R2,JK.&&"'0(+O]

?2%'@),1)2%,6"&8%*A,R5

!0(%,70<0(
!%5%*)$,&)((%*E,N%*%,`"%*0%1,)(,(L%,K.&&0((%%,E0(%,50E0(,.',!)("*1)+]
SC)(,0<,(C%,0'(%'(0/',./*,(C%,."("*%,"<%,/.,(C%,F)*@,*//&A

! ZL%,:*.#%*(+,E%*50C%,L)5%,C.'<0*&%1,(L)(,(L%*%,0E,),1%E0*%,(.,$%(,(L%,C)*1,*..&,)E,),C.&&"'0(+,C)<h
NL0CL,N."$1,C.&#*0E%,),C)<h,N0(L,C.&&"'0(+,)CC%EE],,ZL%,.#%*)(.*,N."$1,6%,*%`"0*%1,(.,"'1%*()V%
N.*VE,(.,6*0';,0(,"#,(.,),"E)6$%,E()'1)*1],,D05%',(L%,E0e%,.<,(L0E,*..&7,(L0E,&)+,)$E.,0'5.$5%,E#$0((0';,(L%
*..&,0'(.,(N.,E&)$$%*,E#)C%E7,(L"E,)$$.N0';,E%#)*)(%,L0*%);%]

3/<(,)'@,&)')2%&%'(,/.,O4,/..%*,)(,T)*C)&A
! ZL%,B."';%,N0$$,6%,*%()0'%1,6+,(L%,Z*"E(,)'1,&)');%1,6+,(L%,K."'C0$iE,!#.*(E,)'1,:)*VE,!%*50C%],,>(,N0$$

6%,$%(,)(,(+#0C)$,$.C)$,)"(L.*0(+,*)(%E,)'1,(L%,Z*"E(,N0$$,*%C%05%,(L%,0'C.&%],,ZL%,)C(")$,L0*%);%,*)(%E,L)5%
'.(,6%%',E%(,)(,(L0E,#.0'(,.<,(0&%]

EC%,8%'%.0(,/.,?3?K?,(/,(C%,$/F)$,F/&&"'0(+A
! ZL%,=K=S=,)*(0E(E,"'1%*()V%,),'"&6%*,.<,C.&&"'0(+,%';);%&%'(,)'1,."(*%)CL,#*.;*)&&%E,)E,),#)*(

.<,(L%0*,E()'1)*1,&.1%$,.<,.#%*)(0.'],,ZL%,1*)<(,$%)E%,(.,=K=S=,E%(E,."(,(L)(,(L%,<)C0$0(+,&"E(,6%,.#%',(.
(L%,;%'%*)$,#"6$0C,1"*0';,)(,$%)E(,(N.,.#%',1)+E,#%*,+%)*],,b.N%5%*7,(L%,)C(")$,)&."'(,.<,%';);%&%'(
&)+,6%,&"CL,;*%)(%*,(L)',(L0E]

EC%,$%2)$0(+,/.,(C%,#*/#/<%@,$%)<%,(/,?3?K?,207%',(C%,(%*&<,/.,(C%,E0("<,T)*C)&,8%U"%<(A
! ZL0E,&)((%*,C)''.(,6%,C.'E01%*%1,N0(L0',),#$)''0';,)##$0C)(0.'],,ZL%,:*.#%*(+,)'1,B%;)$,!%*50C%E,N%*%

'.(0<0%1,)E,E..',)E,(L0E,&)((%*,N)E,*)0E%1,)'1,(L%+,L)5%,'.(,%U#*%EE%1,)'+,C.'C%*'E,(L)(,(L%,$%)E%,(.
=K=S=,N0$$,6%,0',6*%)CL,.<,(L0E]

EC%,3/"'F0$V<,.)0$"*%,(/,%'./*F%,(C%,F/&&"'0(+,)FF%<<,#*/70<0/',(/,(C%,./*&%*,S?!1!,F$"8,C/"<%A
! ZL%,K."'C0$,L)E,6%%',0'5%E(0;)(0';,(L%,<)0$"*%,(.,C.&#$+,N0(L,(L%,!%C(0.',28X,*%`"0*%&%'(E,(.,)$$.N

C.&&"'0(+,)CC%EE,(.,(L0E,<)C0$0(+],,ZL0E,&)((%*,0E,.'/;.0';],,=E,E"CL7,0(,L)E,'.(,6%%',0'C$"1%1,)E,)
C.&&"'0(+,<)C0$0(+,0',(L%,$.C)$,)*%),)E,0(,0E,'.(,C"**%'($+,)5)0$)6$%,<.*,L0*%7,6"(,&)+,6%,0',(L%,<"("*%],ZL%
gE%,K$)EE,R2,<$..*E#)C%,(L)(,0E,(.,*%&)0',N0(L0',(L%,d)*L)&,:)*V,K.&#$%U,N0$$,6%,"'1%*,(L%,C.'(*.$,.<
(L%,K."'C0$,)'1,d)*L)&,:)*V,Z*"E(,)'1,(L%*%<.*%,0(E,"E%,C)',6%,&.*%,%)E0$+,%'E"*%1]

W)'+,*%<0@%'(<,<()(%@,(C)(,(C%*%,0<,),$)FQ,/.,F/&&"'0(+,<#)F%,./*,$/F)$,#%/#$%A
! =,'"&6%*,.<,C.&&%'(E,L)5%,6%%',*%C%05%1,*%;)*10';,(L%,'%%1,<.*,<$%U06$%,C.&&"'0(+,E#)C%7,E0&0$)*,(.

(L)(,#*.501%1,6+,(L%,<.*&%*,$06*)*+,)'1,(L%,^*0%'1E,.<,d)*L)&,:)*V,$06*)*+],,F(L%*E,`"%*+,(L%,5)$010(+,.<
(L%,*%50%N,.<,(L%,C.&&"'0(+,E#)C%,(L)(,0E,)5)0$)6$%,)E,(L%,K."'C0$,L)E,'.(,N01%$+,)15%*(0E%1,0(E
)5)0$)60$0(+]

! >',(%*&E,.<,(L%,$06*)*+,E#)C%7,(L%,&%*0(E,.<,(L%,#*.50E0.',.<,&.*%,E&)$$,$.C)$,$06*)*0%E,5%*E"E,<%N%*,$)*;%*
$06*)*0%E,C)''.(,6%,C.'E01%*%1,N0(L0',(L0E,)##$0C)(0.']

! P0(L,*%;)*1,(.,(L%,)15%*(0E0';,.<,L0*%)6$%,C.&&"'0(+,<$..*E#)C%7,+."*,.<<0C%*E,"'1%*(..V,0'(%*'%(
E%)*CL%E,)'1,5%*+,%)E0$+,<."'1,1%()0$E,.<,(L%,d)*L)&,:)*V,B."';%,)'1,S)$%,^)*&,*..&E,.',(L%
K."'C0$iE,N%6,E0(%],,^"*(L%*,#*.&.(0.',.<,(L%,E#)C%,(.;%(L%*,N0(L,0(E,*%<"*60EL&%'(,)'1,(L%,#*.50E0.',.<
(L%,E&)$$,L0*%)6$%,*..&,)(,d)*L)&,:)*V,0E,$0V%$+,(.,0'C*%)E%,(L%,"E%],,b.N%5%*7,+."*,.<<0C%*E,C.'E01%*
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(L%,K.&&"'0(+,^)C0$0(0%E,=EE%EE&%'(,(.,6%,*.6"E(]

?@@0(0/')$,F/&&"'0(+,<#)F%,(/,8%,&)@%,)7)0$)8$%
^.$$.N0';,),*%50%N,.<,0(iE,#*.#%*(+,#.*(<.$0.7,(L%,K."'C0$iE,:*.#%*(+,E%*50C%,L)E,E"6&0((%1,<"*(L%*,0'<.*&)(0.'
*%;)*10';,)110(0.')$,K."'C0$,.N'%1,<)C0$0(0%E,(L)(,(L%+,)*%,$..V0';,(.,6*0';,0'(.,C.&&"'0(+,"E%],ZL%+,C.'<0*&,(L)(
(L%+,0'(%'1,(.,6*0';,3[8,E`")*%,&%(*%E,.<,'%N,C.&&"'0(+,<$..*E#)C%,0'(.,"E%,(L*.";L,(L%,*%'.5)(0.',)'1
CL)';%,.<,"E%,.<,%U0E(0';,6"0$10';E,0'(.,gE%,K$)EE,R2,<$..*E#)C%,<.*,;%'%*)$,#"*#.E%,C.&&"'0(+,)CC%EE]

ZL%E%,C.&#*0E%W
! ^0*E(,<$..*,.<,(L%,!"16"*+,K."*(,:)50$0.',0',c)E%,B)'%7,G[,E`")*%,&%(*%E],ZL0E,L)E,6%%',5)C)'(,<.*,[/,(.

28/+%)*E,)'1,L)E,E%#)*)(%,)CC%EE,<*.&,(L%,;*."'1,<$..*],,>(,0E,*%#.*(%1,(.,L)5%,6%%',"E%1,6+,(L%
!"16"*+,K."*(,K*0CV%(,K$"6,<.*,#"*#.E%E,)'C0$$)*+,(.,gE%,K$)EE,R3],,ZL0E,"'0(,N0$$,*%`"0*%,*%<"*60EL&%'(
(.,6*0';,0(,6)CV,0'(.,"E%]

! 4.*(L,P%&6$%+,!#.*(E,:)50$0.',!"16"*+,=5%'"%7,2[8,E`")*%,&%(*%E],ZL0E,C.&#*0E%E,),3/E(.*%+,#)50$0.'
(L)(,L)E,*%C%'($+,6%%',*%<"*60EL%1],ZL%+,E#%C0<+,(L)(,(L%+,0'(%'1,(.,$%(,(L%,<0*E(,<$..*,."(,<.*,gE%,K$)EE,R2
C.&&"'0(+,L0*%,0',(L%,'%)*,<"("*%]

:$)''0';,#%*&0EE0.',N."$1,6%,*%`"0*%1,<.*,(L%,CL)';%,.<,"E%,.<,(L%E%,#*%&0E%E,NL0CL,)*%,$0V%$+,(.,<)$$,N0(L0',gE%
K$)EE,R3,)(,#*%E%'(],,b.N%5%*7,(L%,CL)';%,0E,$0V%$+,(.,6%,C.'E01%*%1,(.,6%,)CC%#()6$%,0',#.$0C+,(%*&E,6"(,N."$1
6%,E"6Y%C(,(.,(L%,E()'1)*1,)##$0C)(0.',#*.C%1"*%E,)'1,C.'E01%*)(0.'E]

ZL%,#*.50E0.',.<,(L%E%,E#)C%E,<.*,R2,#"*#.E%E,N."$1,L%$#,(.,#*.501%,C.&&"'0(+,<)C0$0(0%E,NL0CL,)*%,N%$$
10E(*06"(%1,N0(L0',(L%,$.C)$,)*%)]

3/&#)*0</',X0(C,/(C%*,$08*)*+,)##$0F)(0/'<
F6Y%C(.*E,L)5%,L0;L$0;L(%1,(L%,*%$)(0.'EL0#,N0(L,(L%,.(L%*,$06*)*+,)##$0C)(0.'E,J_%'E)$,-0E%,)'1,K*0CV$%N..1O,(L)(
L)5%,6%%',*%<"E%1],,Q."*,.<<0C%*E,C.'E01%*%1,(L%,)##*.)CL,()V%',<.*,(L.E%,)##$0C)(0.'E,NL%',C.'E01%*0';,(L%
d)*L)&,:)*V,#*.#.E)$E],,ZL.E%,)##$0C)(0.'E,N%*%,'.(,E"##.*(%1,6+,),*.6"E(,K.&&"'0(+,^)C0$0(0%E,=EE%EE&%'(
(L)(,%U)&0'%E,$.C)$,1%&)'1,<.*,C.&&"'0(+,<)C0$0(0%E7,1%&.'E(*)(0';,(L)(,(L%,<)C0$0(0%E,(L)(,*%&)0',)'1,(L.E%
)5)0$)6$%,0',(L%,)*%),EL."$1,6%,E"<<0C0%'(,(.,&%%(,'%%1],,ZL%+,)$E.,101,'.(,#*.501%,E#)C%E,(L)(,C."$1,6%,<$%U06$+
"E%1,N0(L,(N.,E0e%E,.<,*..&E,(L)(,C."$1,6%,"E%1,0'1%#%'1%'($+,JN0(L,E%#)*)(%,0'1%#%'1%'(,)CC%EEO,0<,'%%1E,6%]
=E,E"CL7,+."*,.<<0C%*E,C.'E01%*,(L)(,(L%,d)*L)&,:)*V,#*.#.E)$E,)CC.*1,N0(L,(L%,BR^,K.*%,!(*)(%;+7,(L%,B.'1.'
:$)',3822,)'1,(L%,4)(0.')$,:$)''0';,:.$0C+,^*)&%N.*V,NL0$%,(L.E%,)##$0C)(0.'E,101,'.(]

B"*(C%*,F/&&%'(<,X%*%,*%F%07%@,@"*0'2,(C%,."*(C%*,F/'<"$()(0/',#%*0/@=
ZL.E%,C.&&%'(E,)*%,E"&&)*0E%1,)'1,10EC"EE%1,)E,<.$$.NEW

!"#$%&'() *'+%,++'()
- ./$0$1'+1)(1#,+&'2'%3&'()12(01&/$1451/(,0

,+$13)61)(&170(&$%&')810$+'6$)&'391,+$+
3)61:(0$1+$)+'&';$1730<93)6130$3=

./$17(&$)&'3912(01':73%&1()1&/$10$+'6$)&'391,+$+
>3+16'+%,++$61>'&/')1&/$1%(::'&&$$10$7(0&=11./$
,+$+130$1)(&19'<$9?1&(10$+,9&1')1+'8)'2'%3)&1)('+$1(0
6'+&,0"3)%$13)613)?16'+&,0"3)%$1&/3&1:3?1(%%,0
%(,961&/$0$2(0$1"$13660$++$6113+131)('+$
),'+3)%$=11@3&$1)'8/&1,+$1'+1)(&19'<$9?1&(1':73%&1()
&/$1730<12(01&/'+10$3+()13)61"$%3,+$1&/$1730<1,+$
'+1)(&1%()+'6$0$61&(1"$1+$)+'&';$13&1)'8/&=

4 ./$13"'9'&?1&(1,+$1&/$12(0:$01730<+
0$%$7&'()1+$7303&$9?120(:1&/$19308$0
%(::,)'&?1+/(,961"$$)1;$0'2'$6A11./$
3"+$)%$1(2131&('9$&1>(,961:3<$1&/'+
6'22'%,9&=

./$1)$>16'+3"9$61&('9$&1'+1+'&,3&$61')131+73%$
"$&>$$)1&/$1&>(1,)'&+13)61&/$0$2(0$1%(,961+$0;$
"(&/=

B ./$1C(,)%'91/3+1:'+:3)38$61&/$
%(:79$D13)61/3+1,+$61'&12(01'&+1(>)1$)6+
03&/$01&/3)1%(::,)'&?17,07(+$+=1./$
0$7(0&1+/(,961/3;$10$+$30%/$61&/$
/'+&(0?1(2173+&1,+$+13+1C(,)%'913%&'()
0$+,9&$61')1&/$19(++1(21%(::,)'&?1+73%$=

./'+13779'%3&'()1%3)1()9?1%()+'6$01&/$13+7$%&+1(2
&/$1,+$1&/3&10$E,'0$1793))')817$0:'++'()=11F)'&+
/3;$1"$$)1,+$612(017,07(+$12(01317$0'(61(21-G
?$30+1"$%(:$193>2,9=

5 ./$1C(,)%'91/3+1)(&136;$0&'+$61&/3&1730&+
(21&/$1%(:79$D130$1/'0$3"9$13)61&/$
%(::,)'&?123%'9'&'$+13++$++:$)&1'+
:'+9$36')8=

H(,01(22'%$0+1+$30%/$61()1&/$1')&$0)$&12(01I0((:
/'0$1J,6",0?1K$:"9$?I13)61&/$1L30/3:1M30<
@(,)8$1377$30$61()1&/$12'0+&1738$=1N$;$0&/$9$++
'&1'+13%<)(>9$68$61&/3&12,0&/$0170(:(&'()1(21&/$Page 6
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3"'9'&?1&(1/'0$1&/$19(,)8$1:3?1')%0$3+$1'&+1,+$=
O I@(%391)$$6I1'+1)(&16$2')$6P13)61+(:$1(2

&/$170$:'+$+19'+&$613+13;3'93"9$12(01/'0$
30$1+(:$16'+&3)%$120(:1&/$1%(:79$D13)6
)(&1')1&/$19(%391%3&%/:$)&=

@(%391)$$61>'991;30?120(:1793%$1&(1793%$13)61(;$0
&':$=11Q$;'$>+1(21&/$13;3'93"'9'&?13)61,+38$1(2
9(%39123%'9'&'$+1/$97+1&(1$+&3"9'+/1&/'+=1K'&/10$8306
&(1&/$16'+&3)%$120(:1+'&$P1&/$19'+&1&/3&1'+170(;'6$6
+$&+1(,&1&/(+$1>'&/')131()$1:'9$1036',+
R3770(D':3&$9?13)613+1&/$1%0(>129'$+S=1./'+
')%9,6$+123%'9'&'$+1%9(+$1&(1&/$1+'&$13)61&/(+$1&/3&
30$1:(0$16'+&3)&=1./$16'+&3)%$1&/3&17$(79$1>'99
&03;$912(0123%'9'&'$+1;30'$+1+'8)'2'%3)&9?13)61'&1'+
':7(0&3)&1&(1+/(>13103)8$=

T I@(%391)$$6I1'+16$:()+&03&$61"?1&/$123%&
&/3&1U0'$)6+1(21L30/3:1@'"030?10,)1&>(
;(9,)&$$019'"030'$+

./'+1'+16'+%,++$61')1&/$1:3')10$7(0&1>/'%/1+$&+
(,&1&/3&1&/$1:$0'&1(2170(;'6')81:(0$1+:399$019(%39
9'"030'$+1;$0+,+12$>$019308$019'"030'$+1'+1)(&13
:3&&$012(01%()+'6$03&'()1>'&/')1&/'+1793))')8
3779'%3&'()=

V N(1$;'6$)%$1&/3&1&/$0$1'+1319(%391)$$612(0
4W130&'+&1+&,6'(+P13)610$7(0&16($+1)(&
0$2$01&(1&/'+1),:"$01(2130&'+&+=

./$10$7(0&1/3+1&0$3&$61&/$1%/3)8$13+13)13%&,39
9(++1(21*-129((0+73%$103&/$01&/3)1#,+&'2?')81'&13+
&/$170(;'+'()1(2131+$0;'%$1&/3&1>'991:$$&19(%39
)$$6=11N$;$0&/$9$++1XCXYX1"$9'$;$1&/3&1&/$0$1'+
+(:$19(%391')&$0$+&13)61/3;$1%(::$)&$61&/3&
&/$?1>'991+$$<1')&$0$+&120(:19(%39130&'+&+P13+
6'+%,++$61')1&/$1%(::'&&$$10$7(0&=

Z C(::,)'&?123%'9'&'$+13++$++:$)&16($+
)(&170(;'6$1$;'6$)%$1(21>/3&19(%39
6$:3)61'+13)61>/3&1&?7$+1(2123%'9'&'$+130$
0$E,'0$6=

./$13++$++:$)&1/3+12(%,+$61()1&/$103)8$1(2
+73%$+1&/3&130$13;3'93"9$13)61&/$13;3'93"'9'&?1(2
C(,)%'9123%'9'&'$+1')1&/$130$3=11[&1'+1&?7'%399?1"$&&$0
&(170(;'6$123%'9'&'$+1&/3&1%3)1"$1,+$6129$D'"9?
03&/$01&/3)1()$+1&/3&1:$$&1&/$1)$$6+1(21()$
+7$%'2'%180(,7=

W ./$1@'"030'$+1.03)+2(0:3&'()1M0(803::$
>3+1')+&'83&$61&(1+3;$1:()$?103&/$01&/3)
:$$&19(%391)$$6=

X+16'+%,++$61>'&/')1RTS13"(;$P1&/$1:$0'&+1(21&/'+
70(803::$1%3))(&1"$1%()+'6$0$61>'&/')1&/'+
3779'%3&'()=

-G N(1%()+'6$03&'()1(21&/$1%(+&P1%()6'&'()1(0
3;3'93"'9'&?1(21(&/$01793%$+1&/3&1(22$0
%3+,3919$&+12(01/'0$P1(012(01&/$1L30/3:
M30<1",'96')8+1>/'%/1%(+&1\5O1&(1\TG17$0
/(,01&(1/'0$=11]3)?1(21&/$1;$),$+1)(&
3;3'93"9$12(019308$17$0'(6+1(21&/$163?=

./$1#,+&'2'%3&'()12(01&/$19(++1(21*-1+73%$1>3+
70':30'9?1"3+$61()16$:3)613)613;3'93"'9'&?1(2
C(,)%'91(>)$61;$),$+=11X+1+,%/P1&/$123%&1&/3&1&/$
C(::,)'&?1U3%'9'&'$+1X++$++:$)&1/'8/9'8/&$61&/$
70$+$)%$1(21&/$1(&/$0123%'9'&'$+103&/$01&/3)1&/$'0
%()6'&'()P1%(+&1(013;3'93"'9'&?1'+1%()+'6$0$61&(1"$
3%%$7&3"9$=11[21&/$1%3+$1>3+1)(&1"3+$61()1(&/$0
C(,)%'9123%'9'&'$+1')1&/$130$31&/$)13180$3&$0
$:7/3+'+1>(,961/3;$1"$$)1793%$61()1&/$
)()^%(,)%'9123%'9'&'$+=1./$1@(,)8$1'+1319308$
%(::,)'&?1+73%$1&/3&1/3+1%373%'&?12(01,71&(1ZT
R+$3&$6S1(01-GG1R+&3)6')8S=11./$170(;'+'()1(213
+:3991/'0$3"9$10((:1R&/$12(0:$01730<+10$%$7&'()S
>'9910$+,9&1')1&/$13;3'93"'9'&?1(2131+73%$1&/3&1'+
:(0$1322(063"9$12(01+:399$0180(,7+=

-- ./$0$1')1)(1%(::$)&1')1&/$10$7(0&13"(,&
I>'6$012(0:+1(21%(::,)'&?123%'9'&'$+I=
./'+1>(,961)(&1#,+&1');(9;$1%3+,3919$&+1",&
39+(1+73%$12(01(083)'+3&'()+1%(,961+$&1,7
7$0:3)$)&16'+793?+1R$=8=1"((<+/$9;$+S=

./$10$2$0$)%$1&(1>'6$012(0:+1(21%(::,)'&?1,+$
0$93&$61&(1&/$1,+$1(21&/$1(&/$012(0:$019'"030?
+73%$+1R$=8=1_$)+391Q'+$S12(01)()^9'"030?17,07(+$+=
1./'+1'+170(;'6$61>'&/')1&/$1L30/3:1%(:79$D
>'&/')1&/$1@(,)8$1R>/'%/1'+1&(1"$10$2,0"'+/$6S
3)61&/$1%/3)8$1(21&/$1730<+10$%$7&'()1&(13
%(::,)'&?10((:1&/3&1'+1')&$0)399?1%())$%&$61&(
&/$19(,)8$=1[&1'+1)(&1(2&$)1)(&17(++'"9$12(0
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7$0:3)$)&16'+793?+1%3)1"$170(;'6$61')129$D'"9$
,+$1+73%$+=11`(>$;$0P1+&(038$123%'9'&'$+1R$=8=
9(%<3"9$1%,7"(306+S1%3)1/$971&(13++'+&10$8,930
,+$0+1(21&/$1+73%$+=

-4 ./$1_$)+391Q'+$1@'"030?10$7(0&1E,$+&'()$6
>/$&/$01+,22'%'$)&1%(::,)'&?
$)838$:$)&1/3+1"$$)1,)6$0&3<$)1>/'9$
&/'+10$7(0&16($+1)(&=11N$'&/$01&/$1C(,)%'9
)(01XCXYX1/3;$1$)838$61>'&/1&/$
%(::,)'&?=

H(,01(22'%$0+130$1)(&13>30$1(213)?1%(::,)'&?
$)838$:$)&1,)6$0&3<$)1"?1&/$113779'%3)&13)61'&
'+19'<$9?1&/3&1:(+&1(21&/$1$)838$:$)&1&/3&1/3+
&3<$)1793%$1>3+1,)6$0&3<$)13+131730&1(21&/'+
793))')813779'%3&'()1>'&/')1>/'%/1+$;$0391<$?
80(,7+1>$0$1%()+,9&$613)61%()+,9&3&'()
0$+7()+$+10$%$';$6=11`(>$;$0P1&/'+1'+1)(&
%()+'6$0$61&(1>3003)&1&/$10$2,+391(21&/'+1793))')8
3779'%3&'()=

-B U0'$)6+1(21L30/3:1@'"030?13770(3%/$6
XCXYX13"(,&1+/30')81&/$19'"030?1+73%$
3)610$%$';$6131)$83&';$10$+7()+$=

H(,01(22'%$0+1%3))(&1%()+'6$01&/'+1>'&/')1&/$
793))')813779'%3&'()=11./$13770(3%/1&(1&/$
70(;'+'()1(219'"030'$+1'+16'+%,++$613"(;$1RTP13)61WS
3)61>'&/')1&/$1:3')1%(::'&&$$10$7(0&=

-5 *$+7'&$1"$')81(7$)12(012$>$01&/3)15G
/(,0+17$01>$$<1(;$015163?+P1&/$1L30/3:
@'"030?13&&03%&$61TGPGGG1;'+'&(0+17$01?$30=
./$0$1>$0$1(;$01-P4GG13%&';$1,+$0+P1&/$
:3#(0'&?1(21>/'%/1>$0$1?(,)817$(79$=

./'+1>3+16'+%,++$61')1&/$1%(::'&&$$10$7(0&P
>/$0$1'&1:,+&1"$13++,:$61&/3&1+(:$1'21)(&1:(+&
(21&/$19'"030?1,+$0+1>'991,+$1&/$1':70(;$61(01)$>
9'"030?123%'9'&'$+=

-O XCXYX1:3?1()9?1/3;$1()$1(7$)1>$$<$)6
7$01?$301>/'9$1&/$19'"030?1>3+1(7$)12(0
4GG163?+17$01?$30=

J$$1-513"(;$=

-T ./$1%30610((:1'+16$+%0'"$613+1*-1",&1/3+
)(&1"$$)13;3'93"9$12(01/'0$12(01+(:$1&':$=
./$1C(,)%'91'+139+(19((<')813&19$&&')81'&1&(
31%(::$0%'391%32a1(7$03&(013)61'&1>'99
)(&1"$1*-1')1&/$12,&,0$=

./$1C(,)%'9b+170(7$0&?1&$3:1/3;$170(;'6$613
%(::$)&10$8306')81&/'+=11./$0$1'+1316$+'0$1&(19$&
&/$1%30610((:12(01,+$13+131%(::,)'&?1%32aP
')%9,6')81%(::,)'&?1,+$=11[&1'+1$);'+38$61&/3&1&/$
9$&&')81(21&/$1,)'&1>'9912,)61&/$1:,%/1)$$6$6
0$73'013)610$)(;3&'()1(21&/$1",'96')8=

-V ./$10$2,0"'+/:$)&1(21&/$19(,)8$16($+
)(&10$+,9&1')13)1')%0$3+$1')1*-1+73%$=1./$
70(7(+391()9?1')%0$3+$+1&/'+1,)'&1"?1BO
+E:=

./'+1'+1:36$1%9$301')1&/$1C(::,)'&?1U3%'9'&'$+
X++$++:$)&=

-Z ./$19'"030?1(22$0$6129$D'"9$1+73%$P1$=8=13+
319'"030?P1$D/'"'&'()1+73%$P1+73%$12(0
7($&0?10$36')813)610$36')81&(1?(,)8
%/'960$)=

X83')P1&/$1:$0'&+1(21&/$19'"030?1&03)+2(0:3&'()
70(803::$1%3))(&1"$1%()+'6$0$6=11J$$1TP1-W13)6
-B=

-W ./$1L30/3:1Y$&$03)+1C9,"1RJ)((<$0
Q((:S1'+1+$&1(,&13+131*-1+73%$1",&1'+13
:$:"$0+1%9,"12(01(;$01TG+13)61'+1)(&
3;3'93"9$12(018$)$0391%(::,)'&?1,+$+=

N(&13991%(::,)'&?1+73%$+130$1(7$)1&(18$)$039
7,"9'%13%%$++=11]3)?130$13;3'93"9$12(01%$0&3')
730&+1(2131%(::,)'&?1R$=8=1+(:$1793%$+1(0
>(0+/'7S=1N$;$0&/$9$++P1&/$?1:3?1+&'991"$
%()+'6$0$61&(1"$1%(::,)'&?123%'9'&'$+=11[&1'+
7(++'"9$1&/3&1&/$1;$&$03)+1%9,"1'+131%(::,)'&?
,+$=11`(>$;$0P1'21:$:"$0+/'71'+1%9(+$61(01/'8/9?
0$+&0'%&$61&/$)1'&1:3?1"$1%()+'6$0$61&(1"$13
70';3&$1:$:"$0+1%9,"1>/'%/1'+1I+,'18$)$0'+I=
N$;$0&/$9$++P1&/$13++$++:$)&16'61)(&10$9?1()1&/'+
+73%$1"$')813;3'93"9$12(018$)$0391%(::,)'&?1/'0$
3)613+1+,%/P11&/'+16($+1)(&1%/3)8$1&/$
0$%(::$)63&'()=

4G ./$1C/'960$)b+1%$)&0$1'+1)(&13;3'93"9$12(0
8$)$0391%(::,)'&?1,+$+=

J$$14G13"(;$=
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4- Y$0?19'&&9$1(21&/$1:3&$0'39170(;'6$61"?
XCXYX1'+10$9$;3)&1&(1&/$19(%39
%(::,)'&'$+1RX+'3)P1X20'%3)P1X20(
C30'""$3)13)61c,0(7$3)S13)61&/$
3++$++:$)&16($+1)(&1+/(>1/(>1XCXYX
>'991+$0;$1&/(+$1%(::,)'&'$+=

XCXYX1/3+170(;'6$61')2(0:3&'()13"(,&1&/$
70(803::$+1&/3&1&/$?1/3;$1"$$)1');(9;$61')
70$;'(,+9?=1./$0$1'+1)(10$3+()1&(1"$9'$;$1&/3&1&/$
%(::,)'&?1$)838$:$)&1&/3&1>'991"$1,)6$0&3<$)
"?1&/$'0130&'+&+1%(,961)(&1"$13779'%3"9$1&(19(%39
%(::,)'&'$+=

44 U0'$)6+1(21L30/3:1@'"030?1390$36?1+$0;$
&/$16';$0+$1%(::,)'&?=

N(16'+%,++'()10$E,'0$6

4B X19(&1(21:()$?1>3+1+7$)&1')%(07(03&')8
&/$1%/'960$)b+1%$)&0$1')&(1&/$19'"030?P
,78036')81&/$19'"030?1'&+$9213)61':70(;')8
&/$1730<1&(1>')131d0$$)1U9381X>30613)6
3&&03%&1:(0$17$(79$1&(1&/$1730<=11./$
70(7(+391>'991)(&10$793%$1&/$1TGPGGG
7$(79$1>/(1;'+'&$61&/$19'"030?170$;'(,+9?=

./$1C/'960$)b+1C$)&0$1>'991+&'991(7$03&$=1./$1>(0<+
&(1&/$19'"030?1>'991/$971'&1&(1"$1&$)3)&3"9$1+(1&/3&
'&1%3)1"$19$&=1M0(7$0&?1/3;$1%(::$)&$61&/3&
0$2,0"'+/:$)&1>(0<1'+1"$')81,)6$0&3<$)1&(1,)'&+
-P14P1O13)61T1&(1"0')81&/$:1,71&(131,+3"9$13)6
&$)3)&3"9$1+&3&,+=11./'+1'+1"$')812,)6$61"?1&/$
70(%$$6+1(21&/$1+39$1(21VVT13)61VVZ1`300(>
Q(36=11K'&/10$83061&(1&/$1),:"$01(217$(79$1>/(
;'+'&$61&/$19'"030?170$;'(,+9?P179$3+$1+$$1&/$
3"(;$1%(::$)&+13"(,&1&/'+1RTP1WP1-B13)61-ZS=

45 ./$1%(::,)'&?123%'9'&'$+1&/3&130$1&(1"$
9(+&1>$0$120$$9?13%%$++'"9$1&(1&/$17,"9'%
>'&/(,&1>'6$010$+&0'%&'()+=

./'+139+(10$93&$+1&(1&/$1@'"030'$+1.03)+2(0:3&'()
M0(803::$1R+$$1TP1WP1-BP1-Z13)614BS=

4O U0'$)6+1(21L30/3:1@'"030?1$)E,'0$613"(,&
9$&&')81&/$12(0:$01730<+10$%$7&'()1",&
0$%$';$61)(10$+7()+$=11./$1:')6^+$&1(2
&/$1C(,)%'91'+1&(170$;$)&13)?1,+$+1&/3&
30$19')<$61&(1319'"030?1&?7$1+$0;'%$16$+7'&$
&/'+1"$')81>/3&1&/$19(%391%(::,)'&?
>3)&+=

H(,01(22'%$0+130$1)(&13>30$1(213)?1:(;$1&(
70$;$)&19'"030?10$93&$61+$0;'%$+=

4T ./$0$1'+1)(1$;'6$)%$120(:1&/$10$7(0&P
XCXYXb+1>$"1+'&$1(01&/0(,8/1&/$
70(;'+'()1(2131",+')$++1793)1(213)?
70(7(+39+12(01%(::,)'&?1$)838$:$)&P
+3;$12(01()$1>$$<$)6131?$30P1(01>/3&
&/(+$1"$)$2'&+1:3?1"$=

J$$14-13"(;$=

4Z K/$0$1'+1&/$1I60(7^')1%(::,)'&?1,+$I13&
&/$1c39')81Q(3619'"030?A

./'+10$2$0+1&(1&/$18$)$0391,+$1(21&/$19'"030?=

4W ./$1C/'960$)b+1C$)&0$1:(&/$013)61&(669$0
80(,7+130$120$E,$)&9?1(;$0+,"+%0'"$613)6
3)1')2(0:39180(,71/3+1"$$)1+$&1,71"?
:$:"$0+1(21&/$1L30/3:1;(9,)&$$0
@'"030?=

./$13"'9'&?1&(1"((<1&>(1+'e$+1(210((:+1>'&/')1&/$
@(,)8$123%'9'&?1:3?13++'+&1&/$170(;'+'()1(2
366'&'()39180(,7+1"?170(;'6')81+73%$+1(216'22$0$)&
+'e$+1>/'%/1:3?1"$19$&1316'22$0$)&103&$+=

BG ./$10$2,0"'+/:$)&1(21&/$19(,)8$1:3?
0$+,9&1')1')%0$3+$616$:3)6=11./'+1/3+1)(&
"$$)123%&(0$61')1&(1&/$13++$++:$)&=

./'+1:3?1>$991"$1&/$1%3+$13)61'&1'+17(+'&';$1'21&/$
70(7(+3916($+10$+,9&1')13)1')%0$3+$1')1&/$1,+$=
./$0$1'+1+'8)'2'%3)&1%373%'&?179,+1366'&'()39
29((0+73%$1&/3&1'+1&(1"$1"0(,8/&1"3%<1')&(1,+$1&(
3660$++1+,%/16$:3)6=
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